GALAXIDI MARINE FARM SA
G.E.MI. No.: 13946456000

ANEMOKAMPI PLACE, 332 00 GALAXIDI FOKIDA, GREECE
FINANCIAL DATA AND INFORMATION FOR THE YEAR
from 1 January 2021 to 31 December 2021
(Published accordina to c.L. 2190/1920. article 135 concerning enterorises that prepare annual financial statements, consolidated and not. according to I.A.S.)

The following data and information deriving from the financial statements aim to provide a general briefing for the financial position and the results of operations of “GALAXIDI MARINE FARM SA”. Therefore, it is recommended, the reader before proceeding to any kind of investment decision or other transaction with the company to visit the
Company’s website, where are posted the Financial Statements accompanied by the Independent Auditor’s Report.

COMPANY INFORMATION DATA FROM STATEMENT OF CHANGES IN EQUITY
GROUP COMPANY

Competent Authority: FOKIDA CHAMBER OF COMMERCE AND INDUSTRY

GE.M.L DEPARTMENT ‘amounts expressed in EURO 31.12.2021 31.12.2020 31.12.2021 31.12.2020

Website address: http:/ /www.galaxidimarine.farm Net Equity of period Opening Balance

Board of Directors: (01.01.2021 and 01.01.2020 respectively) 24.768.912,89 21.418.197,15 24.867.098,37 21.418.197,75

Chairman & Managing Director Athanasia Sp. Panteleimonitou (executive member) 1AS 19 IFRIC 2021 0,00 330.738,81 0,00 330.738,81

Vice Chairman Spyridonas Ap. Giannoulatos (executive member) Total comprehensive income/(losses) net of tax

Members (Executive) Konstantinos G. Mardakis, Georgios K. Iakovopoulos (continuing and discontinued operations) 7.544.188,55 3.019.976,93 7.215.158,49 3.118.161,81

Members (Executive) Dimitrios K. Proedrou, Toannis B. Chekimian Increase/(decrease) of share capital 35.000,00 0,00 0,00 0,00

Member (Non-executive) Alkis D. Vardis Net Equity of period Closing Balance

Date of approval by the Board of Directors (31.12.2021 and 31.12.2020 respectively) 32.348.101,44 24.768.912,89 32.082.256,86 24.867.098,37

of the annual financial statements: 30 AUGUST 2022

Certified Public Accountant Auditor: Konstantinos I. ROUSSOS (Institute of CPA Reg. No. 16801) DATA FROM OF Cf INCOME GROUP COMPANY

Audit Firm: ASSOCIATED CERTIFIED PUBLIC ACCOUNTANTS s.a.

Type of Auditor's Report: Unqualified opinion Current year Comparative year Current year Comparative year
amounts expressed in EURO 11-31.122021 _1.1-31.12.2020 _1.1-31.12.2021 _1.1-31.12.2020
Sales of non-biological assets 182.795,83 1.619.629,33 182.057,38 1.619.629,33
Sales of biological assets __ 64.196408,15 53.595.961,31 64.324.888,15 53.595.961,31
DATA FROM STATEMENT OF FINANCIAL POSITION GROUP COMPANY Total sales 64.379.203,98 55.215.590,64 64.506.945,53 55.215.590,64
amounts expressed in EURO Gross profit from non-biological assets 35.735,90 179.127,70 35.735,90 179.127,70
31.12.2021 31.12.2020 31.12.2021 31.12.2020 Gain/(Loss) arising from measurement
ASSETS of biological assets at fair value 9.576.964.32 9.586.600.58 8.760.331.50 9.586.600.58
Non-current assets Purchases of biological assets (1.928.141,53) (647.902.22) (2.618.560,97) (647.902.22)
Own-used Property, plant and equipment (PPE) 19.424.304,67 15.960.089,28 16.011.282,90 14.871.637,05 Cost of sales of non-biological assets (147.059.93) (1.440.501.63) (146.321.48) (1.440.501.63)
Intanaible assets 156.271,73 142.393,69 84.163,53 78.60263 Development costs of biological assets (60.739.697.43) (52.900.585.88) (50.047.836.14) (52.900.585.88)
Goodwill 1.175.910,74 539.599,33 539.599,33 539.599,33 Gross profit from activities 11.141.260.41 9.813.201.49 11.454.558,44 9.813.201.49
Investments in subsidiaries 0,00 0,00 3.003.609,00 500.000,00 Eaminas before taxes, financing and
Other investments 437.400,00 52.700,00 427.700,00 52.700,00 investing results (EBIT) 10.095.391,56 5.609.364,44 9.818.836,32 5.609.288.21
Deferred tax assets 69.066,97 0,00 0,00 0,00 Profit before tax 8.725.869,57 4.221.078,68 8.536.231,59 4.319.263,56
Other long-term receivables 657.821,72 40.510.34 6.871.910,79 3711034 Profit net of tax (A) 7.534.348,07 3.096.179,89 7.205.255,73 3.194.364,77
Total non-current assets 21.920.775,83 16.735.292.64 26.938.265,55 16.079.649,35 « Owners of the parent 7.548.852.13 3.09.179.89 7.205.255.73 3.194.364.77
Current assets « Non controlling interests (14.504,06) - - -
Consumable bioloaical assets 72.889.585,24 60.961.401,74 60.721.733,24 60.961.401,74 Other comprehensive income net of tax () 9.840.48 (76.202.96) 9.902.76 (76.202.96)
Other inventories 1.668.222,35 1.500.495,90 1.564.156,46 1.500.495,90 Total comprehensive income net of tax (A)+(B) 7.544.188,55 3.019.976,93 7.215.158,49 3.118.161,81
Trade receivables 6.379.114,01 5.071.638,04 6.674.759,59 5.071.638,04 « Owners of the parent 7.558.692,61 3.019.976.93 7.215.158.49 3.118.161.81
Advances 129.790,65 19.034,32 129.790,65 19.034,32 « Non controlling interests (14.504,06) - -
Finandial assets at fair value throuah orofit or loss 29.545.76 22.874.10 29.545.76 22.874.10 Earnings net of tax per share - basic (in €) 0,6090 0,2498 0,5813 0,2577
Other receivables 2.662.655.82 1.496.268.58 1.982.790.96 2.311.216.77 Proposed dividend per share (in €) - - - =
Cash and cash equivalents 3.809.964.46 3.620.299,04 3.299.840.36 3.534.899,95 Eaminas before taxes, financing and investing
Total current assets 87.568.878,29 2 results and depreciation-amortisation (EBITDA) 12.694.780.25 7.904.216.47 12.219.690.32 7.984.964,59
Total Assets 109.489.654,12
ADDITIONAL DATA AND INFORMATION
EQUITY
Share capital 4.586.497,43 4.586.497.43 4.586.497,43 458649743 | 1 0n6.4.2021 was regiterd i the G.EM. with RegNo: 2515650 (ADA @S304653HKY-545)the deciion o the Department of the Chamber of Foida which approved the
merger by absorption of "KALAVASOS SINGLE MEMBER P.C." by the parent company in accordance with the provisions of articles 6-21, 30-38 and 42-45 of L. 4601/2019 and
Share premium 1:542.486,76 1.542.486,76 1:542.486,76 LSA2486,76 | L A175/2013. For IFRS purposes, the merger was présented Using the. pooling of mterests method. Therefore, the data from the subsiciary’s finandal oot are
Adiustment differences of property assets 647.426,36 647.426,36 647.426,36 647.426,36 | included in the Financial Statements of the absorbing parent company, retroactively from the beginning of the first period presented, as if the absorption had always been in effect.
Reserves 4.378.693,40 4.378.693,40 4.378.693,40 4378.693,40 | Thus, the comparative figures of the previous year (2020), were restated to be comparable with those of the current period. In the present separate Financial Statements, in note
Retained eamings 21.179.374.54 13.613.808,04 20.927.152.91 13.711.994,42 | 340 are set out also the figures of the year 2020, as initally prepared and published. This did not result in a total change of more than 25% in the Company’s figures,
Net eauity holders of the Company 3233447648 24.765.912.69 32.082.056.86 24.867.098,37 | 2-In Note 3.2 of the Annual Financial Report 2021, are described al the Group's companies included in the Company's consolidated financial statements. There are no other
— 3234848 24700088 I2MR208b ZASBADORIT | subsidiaries or associates or joint ventures, etc. not included in the consolidation.
Non controlling interests 13.622.95 0.00 - = | 3. In Note 3.18 of the Annual Financial Report 2021, reference is made to the un-audited tax years of the Company as well as of the companies, which are included in its
Total Equity 32.348.101,44 24.768.912,89 32.082.256,86 24.867.098,37 | consolidated Financial Statements.
4. The amounts o sale and purchases (gouds and servics) culatively rom the beginning oftheyear and the balances ofrecevatlesand paysbles o the Group and the
LIABILITIES Company at the end of the year (1.1-31.12.2021), arising from its transactions carried out with related parties, as these are defined by IAS 24, are as follow:
Non-current es
Lona-term bank borrowinas 9.313.701,41 7.832.648,94 10.093.701,41 7.832.648,94
Deferred income tax liabilities 2.466.933,10 2.029.513,80 2.582.214,37 2.029.513,80
Provisions for employee retirement
benefit obliaations 730.882.01 647.736,00 726.27836 647.736,00 GROUP COMPANY
Finance lease obligations 504.770,36 463.331,66 504.770,36 463.331,66 a) Income 36.468.40 228.409.20
Grants 2.391.673,32 1.789.338,57 1.782.850,46 1.789.338,57 b) Expenses 71.620.72 2.533.007.40
Provisions 37.000,00 37.000,00 37.000,00 37.000,00 ©) Receivables 98.533.32 6.633.292.20
Total non-current liabilities 15.444.960,20 99.568,97 26.814,96 12.799.568,97 d) Payables 7.890.09 3.252.033.73
Current liabilities €) Transactions and fees to directors and key management 774.023.25 774.023.25
Trade and other pavables 31.178.864,29 23.196.066,11 32.047.902.31 23.196.066,11 ) Receivables from directors and key management 945.09 945,00
Short-term bank borrowinas 24.333.049,83 24.338.894,55 24.333.004,83 24.338.894,55 g) Payables to directors and key management 49.995.11 49.995.11
Current portion of lona-term debt 3.368.757.15 1.936.286,32 3.368.757.15 1.936.286,32 h) Loans from / to subsidiaries & other related parties 604.466,00 6.164.617.12
Current portion of finance lease obliaations 60.704,05 63.974,06 60.704,05 63.974,06 | 5. The number of personnel emploved by the Company is:
Taxes pavable 1.047.974,49 598.015,64 1.041.636,70 598.015,64 GROUP COMPANY
Other current liabilties 1.707.242,67 1.725.585,82 1.679.805,71 1.701.306,1 31.12.2021 31.12.2020 31.12.2021 31.12.2020
Total current liabilities 61.696.592,48 51.858.822,50 62.531.810,75 51.834.542,83 « Salaried 159 137 142 136
Total Liabilities 77.141.552,68 64.658.391,47 78.258.625,71 64.634.111,80 « Wage-earners 26 274 280 274
Total Equity & Liabilities 109.489.654,12 89.427.304,36 110.340.882,57 89.501.210,17 Total employed personnel 245 a11 422 410
- /D /7 T | . e other comprehensive income net of tax of the Company is analysed as follows:
DATA FROM STATEMENT OF CASH FLOWS. GROUP COMPANY Other comprehensive income not to be subsequently GROUP COMPANY
amounts expressed in EURO reclassified in the statement of income 31.12.2021 31.12.2020 31.12.2021 31.12.2020
12.2021 31.12.2020 31.12.2021 31.12.2020 Remeasurement of defined
Cash Flows from O Acti benefit plans 19.990,11 (100.267,05) 20.069,95 (100.267,05)
Profit before taxes (continuing operations) 8.725.869,57 4.221.078,68 8.536.231,59 4.319.263,56 | Deferred income tax (10.149,63) 24.064,09 (10.167,19) 24.064,09
Plus/Less adjustments for: Total 9.840,48 (76.202,96) 9.902,76 (76.202,96)
Depecaton nd Amorston asmaGGS 2SI 208N 2360952 |, o e poycurent st e Gampany there ar nored ens norcthercommisrent,Over el e, e, moaase nd saraes i ovou of (4 artes e
y 4 : 4 ' referred to in Notes 3.34 and 3.38 to the Financial Statements at 31.12.2021
Amortisation of grants related to non-current assets (358.811,16) (344.595,93) (358.811,16) (344.595,93) | 8. There are no disputed or under arbitration cases or decisions of national or administrative courts that may have a material impact on the financial position of the Company.
Results (income, expenses, profit and losses) from 9. The investments for purchase of non-current assets in the year 2021 amount to € 3,42 million for the Group.
investing activities (9.671,64) 8.703,11 (9.671,64) 8.703,11 10. Earnings per share were calculated based on the weighted average number of shares. At 31.12.2021 the Company as well as the companies it participates in had no shares of
Interest expense and similar charges 1.369.518,99 1.370.285,76 1.282.601,73 1.353.024,65 | GALAXIDI MARINE FARM SA.
Plus/less adjustments of working capital o net cash 11. No change occurred in the financial year of the Company. The accounting policies applied in 2021 do not differ from those applied for the preparation of the Financial

Statements for the year 2020 with the exception of the changes resulting from the adoption of new or amended standards and interpretations and are referred in Note 3.3.2 to the

o related to operating activities:
Financial Statements at 31.12.2021.

Decrease/(increase) of Inventories (9.701.640,62) (9.988.020,25) (8.823.992,06) (9:988.020,25) | 15 “The Board of Directors of the Company will propose to the 34 ordinary General Meeting of the Company’s Shareholders, the distribution of no dividend to the Shareholders of
Decrease/(increase) of Receivables (2.138.906,09) 1.136.811,57 (2.038.229,77) 1.675.263,38 | the Company from the profits for the year 2021 with the intent the undistributed profits to be used for strengthening the working capital of the Company.
(Decrease)/increase of payable accounts (except Banks) 6.766.994,19 269.158,06 8.873.364,12 244.678,39 | 13. Until 31.12.2021, due to non-existence of contested or under arbitration cases of any nature, no relevant provision has been set up, while for the un-audited tax years has
Less been set up a total provision for the Group and the Company of amount € 37 thousand. The other provisions which have been set up until 31.12.2021, according to IAS 37, in total
i gmount to € 000 orthe Group and the Company

Payments for employee retirement benefits (8.:229,04) (161.558,24) (8.:229,04) (161.558,24) | 3201 e 3,58 to the Financial Statements ac at 31.12.2021 are described the existing real liens, pledges and mortgages of the Company.
Interest expense and similar charges paid (1.523.377,09) (1:302.707,09) (1.433.791,04) (1285445,98) | 15: The Company Tor the year 2030 was SUbjec 1 Lix Sudit by 5 s Aultor ACCeunTant Ingt & 1&aured by T provisns of tne artie 652 of L 4174/2013 and was ssued a
Income Tax paid (765.165.53) 20117119 (760.432.27) 20117110 |t 20t erficate with unagaied opiion. Forth year 2021, i auct i st progtessand the elevant tax audt ceriicat 5 expeced t e ssed e e publcation of
2’5"“:”' ”‘"“""f" "":" "‘;"""’”’ Activities (a) 5.109.610,50 (2.105.788,16) 7.810.484,68 (1.512.702,40) | 16, There are no other significant events subsequenl t0 31.12.2021 which should either be notified or differentiate the items of the published Financial Statements.

ash Flows from Investin:

Acquisition of subsidiaries, associates, joint-
ventures and other investments

Less: acquired cash and cash equivalents (2:417.959,16) 7.090,28 (2.913.609,00) (382.909,72)
Net inflow of cash an cash equivalents due to

merger/absorption 0,00 0,00 0,00 !

Loans fromy/to related parties (1.268.825,76) 250.000,00 (5.688.825,76) (750.000,00)

Purchases of property, plant and equipment (PPE)

and intanaible assets (5.879.743,66) (4.157.100,45) (3.443.156,37) (2.985.585,90)

Proceeds from sale of PPE and intangible assets 3.000,00 0,00 3.000,00 0,00

Interest received 138.803,65 6.267,04 136.134,87 6.267,04

Net cash used in 1nvssz/ng Activities (17) (9.424.724,93) (3.893.743,13) (11.906.456,26) (4.112.228,58)

Cash Flows A Galaxidi, 30 August 2022

Proceeds from increase nf corporate / share capital 35.000,00 0,00 0,00 0,00 ‘THE CHAIRMAN & MANAGING DIRECTOR THE MEMBER OF THE B. OF D. THE HEAD OF ACCOUNTING DEPT.
Proceeds from issued/raised bank borrowings 6.501.836,16 8.863.445,81 6.501.791,16 8.413.445,81

Repayment of loans (2.928.466,51) (2.647.126,90) (2.928.466,51) (2.647.126,90)

Finance lease obligations (64.735,71) (53.585,60) (64.735,71) (53.585,60)

Government Grants 961.145,91 1.170.104,00 352.323,05 1.170.104,00

Net cash used in Financing Activities (c) 4.504.779,85 7.332.837,31 60.911,99 6.882.837,31

Net increase/(decrease) in cas|

and cash equivalents (a) + (b) + (c) 189.665,42 1.333.306,02 235.059,59) 1.257.906,33

Cash and cash equivalents at beginning of the year 3.620.299,04 2.286.993,02 3.534.899,95 2.276.993,62 ATHANASIA SP. PANTELEIMONITOU ALKIS DIM. VARDIS LAMBROS EFTH. THEOCHARIS
Cash and cash equivalents at end of the vear 3.809.964,46 3.620.299,04 3.209.840,36 3.534.899,95 ID. No. AZ996994 1D. No. X531834 ID. No. X989053

ECG. Licence No. 12528/A' Class




